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FORM OF BID SECURITY (BID BOND)

BY thiS BONG ..o e (Hereinafter  called
"the Bidder") and we (name of bank or insurance company)whose registered office is at
.................... Hereinafter .......cccocevieviiiivieecc s  Called - "the Surety™
are held and firmly bound UNtO ..o here in after called
"the Authority” Inthe SUM OF ..o for the payment of

which sum the Bidder and the Surety bind themselves their successors and assigns jointly and
severally by these presents.

Whereas the Authority has invited the Bidder and other persons to complete bids in similar
terms for the supply and installation of ... ...
................................................................................................... and works
associated therewith the(hereinafter called "the works™) and to submit the same for the
consideration of the Authority, and the Bidder propo submit to the Authority a bid
(hereinafter called "the Bidder") in accordance wit invitation, the Bond shall provide
security to the Authority that the Bidder will hono obligations to be undertaken by him
in the Bid in accordance with the following condi

Now the Conditions of this Bond are:

(@  That it shall remain in full forc effect until the earliest

(i)

(i)

(b)  Subject to th force and effect, the Surety shall pay the full amount
specified in this pt of first written demand from the Authority stating

(1) the Bidder has withdrawn his Bid during the validity of this Bond, or

(i) the Bidder has failed to provide a performance security to the Authority in
accordance with the terms of the contract between them upon acceptance of the
Bid.
No alteration in the terms of the Bid, nor any forbearance or forgiveness in or in respect of any
matter or thing concerning the Bid on the part of the Authority, or any objection from the bidder
shall in any way release the Surety from a liability under this Bond.

Contd.....2
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The benefit of this Bond shall not be assignable by the Authority and upon its ceasing to be in
full force and effect the Authority shall return the same to the Bidder.

This Bond shall be governed by the laws of the Democratic Socialist Republic of Sri Lanka.

I executed as a Deed this () day of ( )20 ()

For and on behalf of the Bidder .......... . For and on behalf of the Surety ................. .

Signed by

In the capacity of
AN DY oo :
In the capacity Of ..........ccocvivveiiicnenns

Seal (where applicable)
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FORM OF PERFORMANCE BANK GUARANTEE

BOND NUMBER .....cooiiiiiiiieeeeis e

DATE .o .

SUM GUARANTEED : ..o
LIS PP TR PR PR
(Name of employer)

(Address of employer)

WREIEAS ...t (name and address of contractor) [hereafter
called "the contractor"] has undertaken, in pursuance of contract No ........................ dated
.................................... T0 EXECULE ..vieieieeieciie e et e et eeeteeaeeeeenanaeneeneenenasns. .. (NAME
of contract) [hereafter called "the contract™];

ntract that the Contractor shall furnish
um specified therein as security for

And whereas it has been stipulated by you in th
you with a Bank Guarantee by a recognized
compliance with his obligations in accorda

Now therefore we hereby affir you, on behalf of the
Contractor, up to a totalgof "......." ok .............. ... (amount of
Guarantee) (amount in w rtions of currencies
in which the Contract dertake to pay you, upon your first written
demand and with i s within the limits of

(amount of @ a id wi i ve or to show grounds or reasons

or of the works to be : nder or of any of the Contract document which may be
made between you and shall in any way release us from any liability under this
guarantee, and we hereby

This guarantee shall be valid until the ........................ day of 2025......
Signature and the Seal of the Guarantor.

AV NI .ttt ettt ettt et ettt et e ettt e e e e e ettt et e e e e ettt etteee e e e ——tteeee e e tteaeeea i —raaaeaaan .
VIS ettt ettt e oot e ettt e e e e e e ettt e e e e e e e e ——tteeeeeaae e ———tteeeeeaaaa—————aaaaas .
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